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REPORT OF THE INDEPENDENT AUDITOR ON THE
SUMMARY CONSOLIDATED FINANCIAL STATEMENTS

To the Members of Academy of Canadian Cinema & Television | Académie Canadienne du Cinéma et de la Télévision

Opinion

The summary consolidated financial statements, which comprise the summary consolidated statement of financial position
as at April 30, 2025, and the summary consolidated statement of operations, and the related note, are derived from the
audited consolidated financial statements of Academy of Canadian Cinema & Television | Académie Canadienne du
Cinéma et de la Télévision (the “Organization”) for the year ended April 30, 2025.

In our opinion, the accompanying summary consolidated financial statements are a fair summary of the consolidated
financial statements, on the basis described in Note 1.

Summary Consolidated Financial Statements

The summary consolidated financial statements do not contain all the disclosures required by Canadian accounting
standards for not-for-profit organizations.  Reading the summary consolidated financial statements and the auditor’s report
thereon, therefore, is not a substitute for reading the Organization’s audited consolidated financial statements and the
auditor’s report thereon.

The summary consolidated financial statements and the audited consolidated financial statements do not reflect the effects
of events that occurred subsequent to the date of our report on the audited consolidated financial statements.

The Audited Consolidated Financial Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited consolidated financial statements in our report dated September
30, 2025.

Management’s Responsibility for the Summary Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the summary consolidated financial statements in
accordance with the criteria disclosed in Note 1 to the summary consolidated financial statements.

Auditor’s Responsibility

Our responsibility is to express an opinion on whether the summary consolidated financial statements are consistent with
the audited consolidated financial statements based on our procedures, which were conducted in accordance with Canadian
Auditing Standard (CAS) 810, Engagements to Report on Summary Financial Statements.

Toronto, Ontario Authorized to practise public accounting by the
September 30, 2025 Chartered Professional Accountants of Ontario



SUMMARY CONSOLIDATED STATEMENT SUMMARY CONSOLIDATED STATEMENT
OF FINANCIAL POSITION OF OPERATIONS AND CHANGES IN NET ASSETS
As at April 30, 2025 For the year ended April 30, 2025

2025 2024 2025 2024

$ $ $ $
ASSETS Revenues

Corporate sponsorships and donations 3,543,158 2,452,856
Government sponsored grants 770,000 370,000

Cash and cash equivalents - 1,514,939 Entry fees 681,509 627,270
Government grants and accounts receivable 779,266 136,879 License fees 600,000 361,577
Deposits and prepaid expenses 1,481,315 1,433,037 Award show and other ticket sales 320,232 1,200
Due from related party 762,576 598,404 Membership fees 292,811 295,497
Capital assets 127,174 204,661 Other revenues 227,999 390,195

6,435,709 4,498,595
3,150,331 3,887,920

Expenses
LIABILITIES AND NET ASSETS Award production operations 3,701,899 1,255,453

Professional development 2,629,061 2,567,445
Bank indebtedness 37,270 - Administration 244,803 348,810
Accounts payable and accrued liabilities 978,147 361,695 Amortization of capital assets 114,287 104,455
Deferred revenues 1,571,169 2,591,136 Public programs 59,847 108,007

Equity and inclusion initiatives 57,156 109,949

Total Liabilities 2,586,586 2,952,831 6,807,053 4,494,119

Net Assets Excess (Deficiency) of Revenues over Expenses (371,344) 4,476
Unrestricted net assets 436,571 612,428
Invested in capital assets 127,174 204,661 Net Assets, Beginning of the Year 935,089 930,613
Internally restricted - 118,000

Net Assets, End of the Year 563,745 935,089
563,745 935,089

3,150,331 3,887,920

NOTE - Applied criteria in the preparation of the summary consolidated financial statements:
The Academy has prepared these summary consolidated financial statements to be included as part of its annual report.  These summary consolidated financial statements
present the same information as the audited consolidated financial statements, except for the full consolidated statements of financial position and operations, changes in
net assets, and the consolidated statement of cash flows and notes to the audited consolidated financial statements.  Complete audited consolidated financial statements
for the year ended April 30, 2025 are available upon request.
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Academy of Canadian Cinema & Television | Académie Canadienne du Cinéma et de la Télévision
Note to the Summary Consolidated Financial Statements,
Prepared from the Audited Consolidated Financial Statements

Year Ended April 30, 2025

Note 1: Basis of Presentation

The criteria applied by management in the preparation of these summary consolidated financial statements are as follows:

a) The information in the summary consolidated financial statements is in agreement with the related information in
the complete consolidated financial statements; and

b) The summary consolidated financial statements contain all the information necessary to avoid distorting or
obscuring matters disclosed in the complete consolidated financial statements, including the notes therein.

Management determined that the consolidated statement of cash flows does not provide additional, useful information, and
as such has not included this as part of the summary consolidated financial statements.


